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The equity finance anomaly:
gross flow of funds
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The equity finance anomaly:
net finance of capital formation

Internal and external finance ratios 1987-2001
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1987 | 1988 | 1989 | 1990 | 1991 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001
HExternal | 38% 45% 57% 75% 38% 12% 19% 1% 19% 31% 25% 17% 32% 76% 54%
Winternal | 107% | 90% 68% 64% 85% 87% | 108% | 123% | 103% | 107% | 96% 97% 88% 97% 90%




